STATUTES AT LARGE

tors of said high school district the question posed by the following
ballot:
"Shall the Board of Trustees of Gaffney High School District No.
11, of Cherokee County, be empowered to issue, either as a single
issue or from time to time as several separate issues, bonds of said
high school district to the amount of not exceeding eight per cent
*of the assessed valuation of the property in said district, whose pro-
ceeds shall be expended for the construction and equipment of build-
ings to be used for high school purposes and to the cost of the ac-
quisition of real estate necessary therefor?
YES
NO"
Said form of ballot shall contain suitable instructions, advising the
voter that if he favors the issuance of bonds, he shall erase or strike
through the word "No", and that if he is opposed to the issuance
of bonds, he shall erase or strike through the word "Yes". Notice of
said election shall be given by publication in a newspaper published
in said high school district, at least once not less than three (3)
weeks prior to the occasion fixed for said election. The election shall
be conducted in accordance with the requirements of the South
Carolina Election Law.
SECTION 3:     Issuance - maturities-redemption-registration.
-Said bonds may be issued either as a single issue or from time to
time as several separate issues. They shall bear such dates as the Board
of Trustees determine and shall mature in annual series or install-
ments, in such equal or unequal amounts as may be determined by
the Board of Trustees. Any bond issued pursuant to this Act may,
at the discretion of the Board of Trustees, contain a provision per-
mitting its redemption prior to its stated maturity at premium figures.
Said bonds shall bear such rates of interest as said Board of Trustees
may determine, payable annually or semi-annually. They shall be pay-
able at such place or places as said Board of Trustees may determine.
The said bonds may be issued with the privilege to the holder of hav-
ing them registered as to principal on the books of the Treasurer of
Cherokee County and the principal thus made payable to the reg-
istered holder (unless the last registered transfer shall have been to
bearer), upon such conditions as said Board of Trustees may pre-
scribe.
SECTION 4: Execution.-Said bonds shall be executed in the
name of Gaffney High School District No. 11, of Cherokee County,
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